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The corporate debt maturity structure and debt financing directly affect the debt 
cost and profit, the economic interests and risks of the creditors , even have a 
profound impact on a company’s value. This paper attempts to analysis the western 
debt maturity structure and debt financing , to study whether the listed companies 
in our country also have short-term debt and interest-free debt. This will help us to 
know clearly the financial decision-making behavior and the real condition of the 
corporate. 
This paper is based on the sample of companies which have listed among 2007 
to 2010 year, and will discuss the influence factors of light-debt phenomenon from 
two dimensions of the companies’ internal and external environment. From the 
angle of enterprise internal environment, the company financial flexibility, 
reputation, value and scale, and so on, will ffect the light-debt phenomenon. From 
the angle of enterprise external environment, the marketization level, 
macro-economic condition and the money supply may affect company’s having 
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2006 年至 2010 年我国 A 股上市公司债务期限情况 
 金融危机前 金融危机后 
年度 2005 2006 2007 2008 2009 2010 
流动债务/总
债务 
82% 86% 84% 85% 81% 82% 
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1.3 本文创新之处 












































    第一，从我国上市公司的大环境出发，以近几年来的金融危机现象作为
切入点，对本文的研究背景进行阐述，确立研究的问题，明确本文的研究目
标和意义，提出研究思路和研究方法。 
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